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Statements of mission, purpose, and values are commonplace

Does your institution have a statement that articulates your...

ALL (n=86) North America (n=44) Europe (n=24) Asia (n=18) Less than $5B (n=37) More than $5B (n=49)

Mission

65% 82%

Values 74% 65%

Purpose WARA 59%
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Such statements are less likely to be integrated within
investment policies

Do you have a policy that addresses how your investments will support your values?

ALL (n=86) North America (n=44) Europe (n=24) Asia (n=18) Less than $5B (n=37) More than S5B
(n=49)
Yes 61%
Considering I 4% 6%

We are developing one

I 13% 6% I 5% I 6%
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Investors integrate values-based investing across their portfolios

Your firm views values-based investing as...

ALL (n=86) North America (n=44)Europe (n=24) Asia (n=18) Less than $5B (n=37) More than S$5B (n=49)
An approach to be integrated
PP . & . 45% 32% 58% 61% 41% 49%
across the entirety of the portfolio

A product

2% I 5% 0% 0% I 5% 0%

We don't expr::;:t]’iglei:ze views in our I 17% 17%

8% I 11% IS% 0% I 11% I6%

Other (Please describe)
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Values investing through asset screening and impact-focused
strategies - often with values-oriented partners

Are you implementing or considering to implement your values-based investing program via...

ALL (n=76) North America (n=35) Europe (n=23) Asia (n=18) Less than $5B (n=31) More than S5B (n=45)

Screening iS4 40% 70% 61% 52% 56%

Impact investing E¥EA 60% 35% 39% 39% 53%

Values-aligned manager and
partners

45% 51% 48% 28% 55% 38%

Proxy voting ERA 34% 52% 28% 32% 42%

Shareholder advocacy [EEFA 31% 52% 17% 29% 38%

Climate change specific goals [EEFA 23% 57% 28% 26% 40%

9% 11% 10% 31%

X

Community investing ¥ 37%
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More than three in four respondents expect market returns
or higher

Your fund believes values-based investing will result in...

_ North America Europe Less than More than $5B
ALL (n=74) $5B (n=29) (n=45)

(n=35) (n=21) Asia (n=18)

Greater returns ASA 29% 33%

Market rate of return EEYA 50%
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Internal teams provide values-based investment hypotheses

How do you source values-based investment ideas?

ALL (n=74)

Internal research team [WZAA

Consultant EeELA

Third party marketers ¥

Other (Please comment)
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16%

North America (n=35) Europe (n=21)
74% 90%
37%

33%

14% 24%

17% 14%

Asia (n=18)

56%

50%

33%

17%

Less than $5B (n=29)  More than $5B (n=45)
59%

84%

48% 33%

31% 169

179 169
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Managed accounts and mutual funds are most common
investment vehicles

How do you implement values-based investments?

Separately managed accounts

ETF/Mutual funds

Fund of one

Funds of funds

Other

ALL (n=67)

49%

34%

28%

199

22%

North America (n=29) Europe (n=21)

52% 52%

: I
N
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) X

41

14% 1

28% 14%

Asia (n=17)

41%

35%

35%

29%

24%

Less than $5B (n=26) More than $5B (n=41)

38%

46%

31%

12%

27%
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Majority of respondents don’t have dedicated resources for

values investment strategies

Do you have dedicated resources for values-based investing?

ALL (n=85) North America (n=44) Europe (n=23)

Outsourced I12%

14% 0%

Asia (n=18) Less than $5B (n=36) More than $5B (n=49)

50%

28%

22% 14% 10%
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Investors draw on internal and external sources of analysis and
data

What resources do you use to assist with the implementation and monitoring of your values-based investing
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Internal analysis conducted

ALL (n=68)

Third party ESG data provider EjEA

Consultant ERZA

Other (Please describe)

9%

program?

North America (n=30)

43%

13%

Europe (n=22)

189

5%

Asia (n=16)

69%

50%

44%

6%

10

Less than $S5B (n=27)More than $5B (n=41)

52% 73%

44%

56%

44% 29%

11% 7%
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THANK YOU!

Allocator Intel collects exclusive data and insights from the world’s most sophisticated institutional allocators. These are used to create
research reports and indices to inform market participants of their peers’ long-term investment intentions.

This survey was carried out in August and September 2022. More than 85 asset allocators around the world responded to the survey. If you
have any questions, please contact your usual Investor Relations contact or Kstrofer@institutionalinvestor.com

Sam Knox
Managing Director,
Custom Research,

Institutional Investor

Lisa Liard, CFA
Chief Strategist, Investment
Office Resources, LLP
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This material does not constitute financial product advice. Institutional
Investor accepts no liability in any way in relation to any person relying on

statements contained in this summary report and associated materials.
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